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There are numerous 'toothless sorcerers, masquerading as economics experts'.

K. Velupillai

Foreword

Orthodox economic textbooks suggest a kind of economic world which can only exist in fictitious markets where producers and consumers interact like robots, relations are mechanical and assumptions utopian. Accordingly, all expositions related to output, price and demand are, in substance, nothing but sophistry. 

Basic concepts like “equilibrium”, or “given prices for producers” or “perfect competition” might seem logical and consistent for orthodox academicians who do not much care for the relevance of assumptions and/or transactions. Yet, many economists are becoming more and more discontent with the sophistries of orthodox, mainly neoclassical, doctrines. There is a globally growing interest and demand for more alternative economic ideas and analyses which should help to better comprehend the actual problems, help to make realistic analyses and offer implementable remedies or forecasts. 

It is a fact that orthodox economists were not even aware of the presence and significance of “technological developments” until the “rediscovery” by Solow in 1950s. Who knows when they will “rediscover”, among other things, the fact that prices are not and have never been “a given” for the producers in competitive markets? It will continue to be a great waste of the efforts of capable minds, if orthodox economists continue to defend this fictitious economic world and its relationships.

The purpose of this book is to present some realistic alternative approaches to the conventional unrealistic doctrines of orthodox economists. It is not claiming to present totally realistic alternatives to orthodox doctrines. Shortcomings and mistakes are inevitable and many ideas or models presented need deeper and more refined analysis. Therefore, I hope that the alternative approaches presented here shall not be rejected out of hand on purely ideological grounds. 
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While enduring and working in this unproductive and sterile atmosphere, there was one notable exception the well known academician, Prof. Dr. Cihan Dura, who not only cared enough to read the entire text with patience but also in order to improve my work shared his valuable criticism with me . I have benefitted to large extent from his views and proposals for which I am deeply grateful.
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