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       Parent firm          Date           Product  
       -----------         -------         --------  
          Subsidiary Establishments in France: 
       Hoechst              1881         Synthetic dyes 
       Bayer                1883         Synthetic dyes 
       Agfa             ca: 1895         Synthetic dyes 
       Geigy            ca: 1895         Synthetic dyes 
       Siemens              1879         Electrical  eq. 
       -------------------------------------------- --- 
         Subsidiary Establishments in the U.K. 
       Ciba                 1909         Aniline oi l, 
                                       trinitrotolu ene & 
                                       intermediari es.   
       Mannesmann           1899      Seamless stee l tubes       
       -------------------------------------------- ------ 
        Subsidiary Establishments in Germany: 
       Unilever (V.D.Bergh   1888         Margarine 
       &  Jurgens' predecessors ) 
       Brown, Boveri        1898         Steam turb ines 
       -------------------------------------------- ------ 
         Subsidiary Establishments in Russia: 
       Hoechst              1878         Aniline dy es 
       BASF                 1878         Aniline dy es 
       Agfa                 1888         Aniline dy es 
       Ciba                 1899         Aniline dy es 
       Cockerill            1885         Steel plat e, ships 
       Siemens              1880         Cables, te legraph 
                                              appar atus 
  ------------------------------------------------- ----- 
  �(!*+#$�S!('#��&*(4�J09$1�<;D����,#�9�:K��
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 Exports from     Foreign  Foreign affiliate 

Year   Total   United States affiliate sales   shar e (%) 

1966   127.1       29.3           97.8           77 .0 

1967   139.2       30.7          108.5           78 .0  

1968   154.4       33.6          120.8           78 .2 

1969   170.7       36.4          134.3           78 .7 

1970   197.8       41.9          155.9           78 .8 

1971   227.2       42.8          184.4           81 .2 

1972   261.1       48.8          212.3           81 .3 

1973   361.8       70.3          291.5           80 .6   
--------------------------------------------------- ------------ 
�(!*+#$��!*3#��(&��!**#�'�>!2��#22D��(,�:: :/�T��$1 �<D���,#$� �U�
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#*�(�2������*7#������B��!*(1#����(41���#2�� � � �
� 6��� ��'�� �2� (&�L��!�*�� �D� ��/<F� �,,� (')#*� �'�� �2� ( &�L��!�*�� �D� ��;�8
� �����������������������������������

��"�� �� � � �� ����)��(#,�"��� �����

�(!�'*��(&�����>#&(*#������9 ����%� ����9/ ����:/ � ���/: ��� %(,%� ��"��% � �%��,)�%!� �
1�*#�'����������������9�������0������9:�����::����� /9������;���������6C����V8  
--------------------------------------------------- --------- 
U.S.A.      3 %   8 %  11 % 14 % 46 %  18 %   9,127  
U.K.        2     6     5   10   30    47     2,530  
Germany     6     9     3    8   21    53     1,024  
France      2     3     4    7   18    67       457  
Italy       2     4     5   18   34    37       123  
Bel & Lux   8    15     4    8   12    53       311  
Netherlands*3    11     4    6   21    55       455  
Sweden      3    19    10   11   16    41       209  
Switzerland 12   13     9    9   19    38       458  
--------------------------------------------------- ------- 
�('#2$�W��=+,!�#2����,#3#*��
����������('�,�1#*+#�'�7#2�4����('����������!#�'(�* (!����7��
�(!*+#$���(41�*�'�3#�����
*(G#+'D����J09$1��9D����, #�9��K�
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'(�����������!*(1#�����2#�����2��	++!4!,�'#��'('�,� �!4�#*�(&��������2#��&(*#�7��
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               Western Industrialized Developing Wo rld  
       U.S.A.  Europe     Countries   Countries  To tal  
                 % 
Years    I       II        III           IV       V     IV/V 
----- ------- -------- ------------  ---------- --- --  ---- 
1960    315     749        2,150       1,806    3,9 56   46     
1961    311    1,573       2,815       1,839    4,6 54   39  
1962    346    1,598       2,790       1,469    4,2 59   35 
1963    231    1,819       2,836       1,659    4,4 95   38 
1964    322    2,255       3,412       1,819    5,2 31   35 
1965    415    2,652       4,227       2,488    6,7 15   37  
1966    425    2,878       4,504       2,159    6,6 63   33 
1967    698    2,893       4,791       2,103    6,8 94   30 
1968    807    2,646       4,735       2,900    7,6 35   38 
1969  1,263    3,300       5,928       2,804    8,7 32   32 
1970  1,464    4,200       7,522       3,689   11,2 11   33  
1971    367    4,892       7,523       3,307   10,8 30   31 
1972    949    5,925       8,702       4,234   12,9 36   33 
1973  2,800    8,054      11,688       4,719   16,4 07   29 
1974  4,760    9,962      16,695       1,123   18,0 88    6 
1975  2,603    7,244      11,153      10,494   21,6 47   49  
1976  4,347    5,611      10,791       7,824   18,6 15   42 
1977  3,338    8,972      13,851       9,500   23,3 51   40 
1978  7,900   10,470      20,978      11,154   32,1 32   35  
1979  9,730    9,403      22,098      13,491   35,5 89   38 
                                           Average      35 
--------------------------------------------------- ---------- 
Source: United Nations Center of Transnational Corp orations, and 
the Group of Thirty. [in 12:p.3, Table: 1] 
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Table I-5:  Non-oil Developing Countries: External Liabilities 

                              1973, 1983 

                                                Ave rage Annual 
                             Stock of Liabilitiesª  Growth Rate 
                             ---------------------      1973-83 
                               1973        1983       --------- 
                           (in billions of US $)  ( in percent)  
 
Foreign direct investment **   47.0        140.9          11.6 
Total external debt ***       130.1        685.5          18.1 

      (As percent of exports of goods and services)  
Foreign direct investment     41.5         31.7 
Total external debt          115.4        154.4 
--------------------------------------------------- ----------- 
�(!*+#2$� 
���D� �#3#,(14#�'� �((1#*�'�(�D� ���� �#(7*�1 )�+�,� ��2'*��!'�(�� (&�
�����+��,��,("2�'(� �#2'� �#3#,(1#���(!�'*�#2F����D�- (*,�� �+(�(4�+�
!',((5D���<9��
J%0$1�:K�
W���� (& �#�*�
WW�>((5�3�,!#F��#'�(&���2��3#2'4#�'2�������'�(��,�A �'�(��
WWW��=+,!���7�*#2#*3# *#,�'#��+*#��'2�
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Table I-6:  Countries Most Dependent on Outward Inv estment in 
198² as Indicated by Foreign Direct Capital Stock a s a 
Proportion of GNP. 

                  Country                       % 
            1     Switzerland                  41.0  
            2     Netherlands                  28.5  
            3     U.K.                         19.5  
            4     Seychelles                   17.2  
            5     Canada                        9.6  
            6     S. Africa                     8.9  
            7     Sweden                        7.5  
            8     U.S.A.                        7.2  
            9     Hong Kong                     6.9  
           10     W. Germany                    6.0    

Source: IRM Di rectory of Statistics of International                   
Investment and Production; {19:p.816,Table:B-13} 
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I-7:  Foreign Manufacturing Subsidiaries of Large I ndustrial 
Enterprises, Classified by Country of Parent Compan y,  

       January 1, 1971 
       (187 US Multinational Companies as of Januar y 1, 1968) 
                             Number of Subsidia- 
       Parent Country        ries in Operation    P ercentage 
Share 
       United States              4,246               42.8 
       United Kingdom             2,269               22.9 
 
       Belgium & Luxembourg          276                2.8  % 
       France                       429                4.3 
       West Germany                 792                8.0 
       Italy                        133                1.3 
       Netherlands                  429                4.3 
       Sweden                       171                1.7 
       Switzerland                  397                4.0 
       -------------------------------------------- ----------- 

           Sub-Total              
           Continental Europe     2,627               26.4  % 
       -------------------------------------------- ------------ 
       Japan                        483                4.9 
       Canada                       201                2.0 
       Other                        100                1.0 
       -------------------------------------------- ------------ 
            Grand Total           9,926              100.0 
       -------------------------------------------- ------------ 

Source: Comparative Multinational Enterprise Projec t {24:p.12, 
Table: 1-3} 
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Table I-8: Percentage of Foreign Manufacturing Subs idiaries 
Established in Various Periods by Large American, B ritish and 
Continental European Countries. 
(US data as of January 1, 1968;  
all other data as of January 1, 1971) 
 

              Period                              T otal number 
              -----------------------------------  of subsidia- 
Country of Before 1914- 1930- 1946- 1956-1965- ries  established 
 parent    1914   1929  1945  1955  1964  1970    (  = 100 % ) 
--------------------------------------------------- ------------ 
United States   3     8     11     14     46     18        9,127 
United Kingdom  2     6      5     10     30     47        2,530 
Germany        6      9      3      8     21     53        1,024 
France         2      3      4      7     18     67          457 
Italy          2      4      5     18     34     37          123 
Bel & Lux      8     15      4      8     12     53          311 
Netherlands*   3     11      4      6     21     55          455 
Sweden         3     19     10     11     16     41          209 
Switzerland   12     13      9      9     19     38          458 

--------------------------------------------------- ------------ 
Source: Comparative Multinational Enterprise Projec t {24:p.94, 
Table 4.9} 
* Excludes Unilever 
Total percentages may not add to 100 due to roundin g. 
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Table I-9: Distribution of Stock of Foreign Direct Investment, 
Home Country, 1967 and 1971 

                   Book value        Share of total  
                (millions of $)        (percent)     Per capita 
             ---------------     -----------------  value, 1971 
Home country    1967    1971 a     1967       1971    (dollars)       
--------------------------------------------------- ------------ 
United States   59,486   86,001      55.0       52. 0       415 
United Kingdom  17,521   24,019      16.2       14. 5       422 
France           6,000    9,540       5.5        5. 8       186 
Germany          3,015    7,276       2.8        4. 4       119 
Switzerland      4,250    6,790       3.9        4. 1     1,070 
Canada           3,728    5,930       3.4        3. 6       275 
Japan            1,458    4,480       1.3        2. 7        43 
Netherlands      2,250    3,580       2.1        2. 2       272 
Sweden           1,514 b  3,450 c     1.4        2. 1       425 
Italy            2,110    3,350       1.9        2. 0        62 
Belgium          2,040    3,250       0.4        2. 0       335 
Australia          380      610       1.9        0. 4        48 
Portugal           200      320       0.2        0. 2        33 
Denmark            190      310       0.2        0. 2        63 
Norway              60       90       0.0        0. 0        23 
Austria             30       40       0.0        0. 0         5 
Other            4,000    6,000       3.7        3. 6       ... 

      Total    108,200  165,000      100.0     100. 0       ... 

--------------------------------------------------- ------------ 
Sources: United Nations, ST/ECA/190, 1973; World Ba nk Atlas, 
1973 {10:p.15, Table: 1-5} 
a. Except for United States, United Kingdom, German y, Japan,& 
Sweden, 1971  figures are estimates derived by appl ying the 
average 1966-71 growth rate of the U.S., the U.K. a nd Germany. 
b. 1965 current price for assets of majority-owned manufacturing 
subsidiaries. 
c. 1970 current price for assets of majority-owned manufacturing 
subsidiaries. 
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Table I-10: Stock of Direct Investment Abroad of De veloped 
Market Economies, by Major Country of Origin,  1971  - 1975 

                Billions of $, End of:  Percentage Distribution 
               ---------------------    ----------- ----------- 
Country of origin 1971    1973   1975     1971    1 973    1975 
--------------------------------------------------- ----------- 
United States     82.8   101.3   124.2     52.3    51.0    47.8 
United Kingdom    23.7    26.9    30.8     15.0    13.5    11.9 
Germany,Fed.Rep.of 7.3    11.9    16.0      4.6     6.0     6.2 
Japan              4.4    10.3    15.9      2.8     5.2     6.1 
Switzerland        9.5    11.1    16.9      6.0     5.6     6.5 
France             7.3     8.8    11.1      4.6     4.4     4.3 
Canada             6.5     7.8    10.5      4.1     3.9     4.1 
Netherlands        4.0     5.5     8.5      2.5     2.8     3.2 
Sweden             2.4     3.0     4.4      1.5     1.5     1.7 
Belgium-Luxembourg 2.4     2.7     3.2      1.5     1.4     1.2 
Italy              3.0     3.2     3.3      1.9     1.6     1.3 
Total above      153.3   192.5   243.8     96.8    96.9    94.3 
All other (est.)   5.1     6.3    15.1      3.2     3.1     5.7 

    Grand Total 158.4   198.8   258.9    100.0   10 0.0   100.0 

--------------------------------------------------- ------------ 

Source: U.N. Commission on Transnational Corporatio ns, 
Transnational Corporations in World Development: a Re-
examination (U.N. Economic and Social Council, E/C.  10/38, March 
1978) p.236 
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Table I-11: Industrial Countries: Stock of Foreign Direct 
Investment in Developing Countries, 1970, 1982 

                  1970          1982      Average a nnual growth 
                  -----------------------       rat e  1970-82 
                  (in billions of U.S. $) 
--------------------------------------------------- ----------- 
Australia          0.3           1.5             14 .4 
Belgium            0.8           2.1              8 .4 
Canada             1.7           4.5              8 .5 
France             3.8           9.6              8 .0 
Germany,Fed.Rep.of 1.9          12.6             17 .1 
Italy              1.2           3.8             10 .1 
Japan              1.2          11.4*            20 .6 
Netherlands        2.2           5.3              7 .6 
Sweden             0.3           1.4             13 .7 
Switzerland        0.9           3.4             11 .7 
United Kingdom     5.9          15.8              8 .6 
United States     22.3          68.6              9 .8 
Other industrial   
countries **       0.2           1.1             15 .3 
--------------------------------------------------- --------     
Total             42.7         141.1             10 .5 
--------------------------------------------------- -------- 
Sources: OECD, Investing in Developing Countries, 1 983, and 
Development Cooperation, 1983  {32:p.43, Table:A-3}  
Note: This table uses end-of-year figures 
ª:Excludes official support for private investment estimated at 
over $ 6 billion) 
**: Austria, Denmark, Finland, New Zealand, and Nor way. 
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Table I-12: Non-oil Developing Countries: Net Recor ded Foreign  
              Direct Investment Abroad, 1973-82  
              (In millions of U.S. dollars) 

              1973 1974 1975 1976 1977 1978 1979 19 80 1981 1982 
--------------------------------------------------- ------------ 
Non-oil developing 
countries*     146  228  270  335  333  520  338 14 25 1039  856  
Of which: 
Brazil          37   59  112  183  146  125  195  3 69  208  371 
Colombia         1    6    5   12   21   38   23  1 09   53   32 
Israel           0    0   -1    6    6    6    1   -8   83   69 
Korea            2   14    4    6   21   28   19   13   43  146 
Philippines      1    0    1    6   17   30  126  2 22   71  177 
South Africa    50  114  121   32   68  259   11  7 56  647   -5 
--------------------------------------------------- ----------- 
Source: IMF, Balance of Payments Yearbook, various issues 
{32:p.43, Table: A-4} 

Note: This table shows the capital movements result ing from the 
overseas direct investment activities of residents of non-oil 
developing countries. Positive data imply a net acc umulation of 
overseas direct investment by residents, while nega tive figures 
imply a net repatriation. 

*: Many non-oil developing countries (including Hon g Kong and 
Singapore) do not report data on direct investment outflows 
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Table I-13: World Stock of Outward Direct Investmen t by Region 
                                               Annu al Average 
                   Percentage Distribution     Grow th Rate 
                      1975         1983          19 75-83 
--------------------------------------------------- ------------ 
  All Countries        100.0        100.0             9.7 
  Developed Areas       97.1         97.3             9.8 
    Europe              42.0         42.2             9.8 
      EEC               31.7         33.4            10.5 
      Other Europe      10.4          8.8             7.6 
      Switzerland        8.0          6.9             7.7 
    North America       48.0         43.2             8.4 
      U.S.A.            44.3         38.4             7.8 
    Other DCs            7.1         11.9            17.1 
 
  Developing Areas       2.9          2.7             6.0 
    Africa              n.a.          0.1            n.a. 
    Asia & Pacific      n.a.          1.6            n.a. 
    L.America & Carib.  n.a.          0.9            n.a. 
    Australasia         n.a.          0.03           n.a.   
--------------------------------------------------- ------ 
Source: J.Dunning - J.Cantwell, 1987; p.817, Table:  B 15 
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Table I-14:   15 Largest Outward Investors, by Size  of Foreign 
Direct Capital Stock. 1975 and 1983  (US $ m) 

                              %  Dist-                % Dist- 
                     1975      ribution      1983      ribution 
--------------------------------------------------- ------------ 
 1  U.S.A.          124,050.0      44.2      226,96 2.0     38.4 
 2  U.K.             37,001.7      13.2       88,54 3.2     15.0 
 3  Japan            15,941.0       5.7       61,27 6.0     10.4 
 4  Switzerland      22,442.7       8.0       40,53 2.2      6.9 
 5  Netherlands      19,922.3       7.1       39,12 0.9      6.6 
 6  W. Germany       14,353.8       5.1       38,93 4.6      6.6 
 7  Canada           10,356.2       3.7       28,79 5.4      4.9 
 8  France           10,607.5       3.8       17,24 2.3      2.9 
 9  Italy             3,298.7       1.2        8,49 5.3      1.4 
10  Sweden            4,670.4       1.7        6,76 1.4      1.1 
11  South Africa      2,867.3       1.0        5,67 9.7      1.0 
12  Belgium           3,038.4       0.4        4,21 1.0      0.7 
13  Australia         1,108.8       1.1        2,99 7.9      0.5 
14  Hong Kong          N.S.A.        -         2,54 0.0      0.4 
15  Brazil              279.0       0.1        2,01 0.0      0.3 
    Other Countries  10,197.8       3.6       17,46 9.8      2.9  
--------------------------------------------------- ----------- 
    TOTAL           280,135.6     100.0      591,57 2.4    100.0 
--------------------------------------------------- ----------- 
Source: J.Dunning- J.Cantwell(1987),IRM Directory o f Statistics 
of International Investment and Production. p.813, Table: B 10 
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TableI-15: Geographical  Distribution of  Foreign M anufacturing 
Subsidiaries of Large American, British, European a nd Japanese 
Firms: Percentage in Main Areas of the World 

(UK data as of Jan.1,1968» all other data as of Jan .1,1971) 
                    Geographical Region of Subsidia ry's Country 
National base   ----------------------------------- ------------ 
of parent     U.S.&  Developed LDC*   Latin   Asia &  Africa & 
Total no. 
enterprises     Canada Europe    Europe America Oce ania  M.East   
100 % 
--    ------ --------  ------ ------- -------  ---- --- -------- 
United States .  13    35      4     27    15      7     4,246 
United Kingdom   13    26      3      6    27     2 5     2,265 
Japan            5     1       2     18    65      9       479 
--------------------------------------------------- ----------- 
Germany          10    42     11     18    10     1 0       788 
France            7    38     13     17     6     1 9       425 
Italy             6    27     18     33     5     1 0       129 
Belgium & Lux.    21   53      9      5     1     1 1       272 
The Netherlands   23   51      3     9      9      5       425 
Sweden             4   65      3     14     9      4       167 
Switzerland       10   57      7     14     8      4       393 
--------------------------------------------------- ------------ 
Source: Comparative Multinational Enterprise Projec t, {24:p.80, 
Table: 4.2} 
* Less developed Europe includes Spain, Portugal, G reece & 
Turkey 
�
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Table: I-16   Geographical Distribution of Outward Foreign  
              Direct Capital Stock, 1975,1982 (in % ) (US $ m) 
                  Developed  Countries     Developi ng Countries 
                    1975          1982        1975        1982 
             -------------------------  ----------- ------------ 
Developed Areas $ 176,748.8 $ 420,720.3 $ 57,033.0  $ 139,103.8 
             -------------------------  ----------- ------------ 
  Europe          %  36.8      %  47.1     %  30.2      %  35.9 
    EEC              36.6         36.6        29.9         30.0 
    Other Europe      0.2         10.5         0.3          5.9 
  North America      58.8         45.5        53.3         41.5 
    U.S.A.           54.4         39.9        48.8         38.7 
  Other DCs           4.2          7.3        16.4         22.5 
--------------------------------------------------- ----------- 
Developing Areas   $   22.0  $  1,091.0   $   27.6    $   927.4 
            ------------------------    ----------- ---------- 
  Africa (except S.Africa) 
        %   n.a.     %   n.a.    %  n.a.    %   n.a . 
  Asia & Pacific 
   (ex.Japan or M.E.) 100.0        92.6      100.0         85.1 
  L.America &  
    Caribbean         n.a.         1.5         n.a.         13.7 
  Middle East         n.a.        n.a.        n.a.         n.a. 
  Australasia         n.a.        5.8         n.a.         1.1 
--------------------------------------------------- ---------- 
Source: J.Dunning - J.Cantwell, 1987, IRM Directory  of 
Statistics of International Investment and Producti on.(derived 
from Tables B4-B5, pp.797-801 
Note: Other European estimates for 1975 do not incl ude countries 
like Austria, Finland, Portugal, Sweden, Switzerlan d, and 
Yugoslavia. And other DCs estimates for 1975 do not  include 
South Africa. 
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Table:I-17  Indicators  of the  Significance of  Ou tward  
Foreign Direct Capital Stock to Various Selected Ec onomies,1982 

                     Capital stock as        Capita l stock per 
                          %  of GNP              he ad (U.S. $) 
                      ----------------        ----- ------------ 
Developed Areas                7.6                     792.8 
--------------------------------------------------- ----------- 
Europe                         9.1                     874.4 
   EEC                         8.9                     953.1 
Other Europe                  10.0                     665.3 
North America                  7.5                     971.6 
Other Developed Countries      4.9                     375.5 
   Selected DCs: 
      Switzerland             41.0                   6,512.5 
      Netherlands             28.5                   2,776.9 
      United Kingdom          19.5                   1,551.2 
      United States            7.2                     956.0     
      Japan                    4.7                     448.6 
--------------------------------------------------- ---------- 
Developing Areas               0.7                       5.5 
--------------------------------------------------- ---------- 
Africa  (except S.Africa)      1.1                      10.2 
Asia & Pacific (except Japan 
       and Middle East)        0.9                       3.7 
L.America & Caribbean          0.5                       8.1 
Middle East                    n.a.                      n.a. 
Australasia                    2.4                      22.7 
   Selected LDCs:        
      Singapore                4.0                     484.3 
      Seychelles              17.2                     385.9 
      Hong Kong                6.9                     350.0 
--------------------------------------------------- ---------- 
Source: J.Dunning - J.Cantwell, 1987, IRM Directory  of 
Statistics of International Investment and Producti on. Derived 
from Table: B6, pp.802-804 
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Table I-1¸  Foreign Manufacturing Subsidiaries of 3 91 MNEs,  

               Classified by Ownership Patterns * 

                        135 Europe &                All 391 
           180 US-based U.K.-based  61 Japan-based enterprises 
          enterprises  enterprises  enterprises    in sample*** 
Country and owner - -------------------------------------------- 
ship patterns   No.   %     No.     %   No.      %   No.       % 
--------------------------------------------------- ---------- 
In All Countries 
 
 Total subsidia. 5,727 100.0 4,661 100.0 562 100.0 9,601  100.0 
 Wholly owned ** 3,730  65.1 2,278  48.9  34   6.0 4,907   51.1 
 Majority-owned  1,223  21.4  1,320 28.3  74  13.2 2,177   22.7 
 Minority-owned    723  12.6    712 15.3  431 76.7 1,537   16.0 
 Unknown            51   0.9    351  7.5  23   4.1   980   10.2 
 
IN INDUSTRIALIZED COUNTRIES 
 Total Subsidia. 3,603 100.0 3,207 100.0  46 100.0 6,060  100.0 
 Wholly owned    2,612  72.5 1,788  55.7   6  13.0 3,634   60.0 
 Majority-owned    657  18.2   802  25.0   8  17.4 1,260   20.8 
 Minority-owned    302   8.4   404  12.6  30  65.2   626   10.3 
 Unknown            32   0.9   213   6.6   2   4.3   540    8.9 
 
IN DEVELOPING COUNTRIES 
 Total subsidia. 2,124 100.0 1,454 100.0 516 100.0 3,541  100.0 
 Wholly-owned    1,118  52.6   490  33.7  28   5.4 1,273   36.0 
 Majority-owned    566  26.6   518  35.6  66  12.8   917   25.9 
 Minority-owned    421  19.8   308  21.2 401  77.7   911   25.7 
 Unknown            19   0.9   138  9.5   21   4.1   440   12.4 
--------------------------------------------------- ----------- 
Source:   Harvard Multinational Enterprise Project {86:p.34, 
Table:4} 
*: Data for US-based enterprises are provisional, a s of 1975; 
others are final, as of 1970. 
**: Subsidiaries of which the immediate parent in t he system 
owns 95 % or more are classified as wholly owned; 5 0 % 0r more, 
as majority-owned; 5 to 49 % as minority owned. 
***: Includes 15 MNEs based elsewhere than in U.S, Europe and 
the U.K. or Japan.  
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Table I-19: Number of Manufacturing Subsidiaries Fo rmed and 
Acquired in  Developed and  Less  Developed  Region s  in  
Various Period by the 85 Largest Continental Europe an 
Enterprises. 

               Region of Subsidiary Location 
          ----------------------------------------- --- 
               Developed          Less 
            Europe &   Eastern Developed Latin    A sia &  Total 
Period     N.America  Europe  Europe*   America  Af rica  Number 
--------------------------------------------------- ------------ 
Prior to 1914    122      27       10        2        6     167 
1914 - 1919       36       5        6        3        1      51 
1920 - 1929      162      27       22       15       23     249 
1930 - 1938       69       8       10       16        9     112 
1939 - 1945       25       2        8        4        5      44 
1946 - 1952       62       -       14       30       23     129 
1953 - 1955       60       -       16       23       18     117 
1956 - 1958       69       -        9       27       26     131 
1959 - 1961      128       -       14       30       60     232 
1962 - 1964      120       -       34       30       45     229 
1965 - 1967      346       -       39       76       71     532 
1968 - 1970      659       4**     86      130      151   1,030 
--------------------------------------------------- -- 
Source: Comparative Multinational Enterprise Projec t {24:p.106, 
Table: 5-1} 
* : Greece, Portugal, Spain, Turkey, Israel. 
** : Joint-venture subsidiaries in Yugoslavia. 
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Table I-20:    15 Largest Inward Investors 
               By Size of Foreign Direct Capital St ock 
                   1975 and 1983  (U.S. $ m.) 
                                %                        % 

                  1975    Distribution    1983     Distribution 
             ------------------------    ---------- ------------ 
 1  U.S.A.       27,662.0     11.2       137,061.0     25.4 
 2  Canada       36,785.7     14.9        59,924.5     11.1 
 3  U.K.         24,490.4      9.9        52,700.3      9.7 
 4  W.Germany    23,075.2      9.4        29,587.3      5.5 
 5  Brazil        6,890.0      2.8        23,200.0      4.3 
 6  South Africa  8,544.5      3.5        21,041.1      3.9 
 7  Saudi Arabia    650.0      0.3        16,940.0      3.1 
 8  Netherlands   9,812.9      4.0        16,924.5      3.1 
 9  Australia     8,846.2      3.6        16,138.2      3.0 
10  Mexico        4,800.0      1.9        14,898.2      2.8 
11  France        9,497.3      3.9        13,426.1      2.5 
12  Belgium       4,176.8      1.7         9,085.2      1.7 
13  Malaysia      2,300.0      0.9         8,075.1      1.5 
14  Switzerland   4,084.0      1.7         8,029.4      1.5 
15  Italy         9,113.5      3.7         7,320.3      1.4 
 
Other Countries  65,938.8     26.7       106,193.6     19.6 
--------------------------------------------------- ---------- 
   TOTAL        246,667.3   100.0        540,544.8    100.0 
--------------------------------------------------- ----------- 
Source: J.Dunning - J.Cantwell, 1987, IRM Directory  of 
Statistics of International Investment and Producti on. p.814, 
Table B11 
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Table I-21:      Total Foreign Direct Capital Stock  
                      1975-83   (US $ M)  (in %) 
 

                               1975                   1983 
                      -----------------      ------ ----------- 
Developed Areas          183,399   %  75.5      401 ,084   %  
74.2 
  Europe                98,710      40.6      159,6 96      29.5 
    EEC                 85,555      35.2      138,3 08      25.5 
  Other Europe          13,155       5.4       21,3 87       3.9 
  North America         64,447      26.5      196,9 85      36.4 
  Other DCs             20,241       8.3       44,4 03       8.2 
--------------------------------------------------- --------- 
Developing Areas        59,439      24.4      139,4 60      25.8 
  Africa (except South 
        Africa)         15,445       6.3       19,2 71       3.5 
  Asia & Pacific (except 
    Japan or M.East)    13,039       5.3       28,1 20       5.2 
  L.America & Caribbean  29,386     12.1       73,2 46      13.5 
  Middle East: 
    Saudi Arabia           650       0.2       16,9 40       3.0 
  Australasia              918       0.3        1,8 81       0.3 
  Selected LDCs: 
    Malaysia             2,300       0.9        8,0 75       1.5 
    Brazil               6,890       2.8       23,2 00       4.3 
    Mexico               4,800       2.0       14,8 98       2.7 
--------------------------------------------------- -- 
Source: J.Dunning - J.Cantwell, 1987, op. cit.Deriv ed from Table 
B1, pp.790-792 
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Table I-22:   World Stock of Inward Direct Investme nt by Region 
                              (US $ m)    

                                                Ann ual Average 
                            %  Distribution      Gr owth Rate 
                            1975       1983        1975-83 
                           ------------------------ ------------ 
All Countries              100.0      100.0          10.3 
--------------------------------------------------- ------------ 
Developed Areas             74.4       74.2          10.3 
     EEC                    34.7       25.5           6.2 
   Other Europe              5.3        4.0           6.3 
   North America            26.1       36.4          15.0 
   Other DCs                 8.2        8.2          10.3 
   Selected DCs: 
     Federal Germany         9.4        5.5           3.2 
     U.S.A.                 11.2       25.3          22.1 
--------------------------------------------------- ------- 
Developing Areas            25.6       25.8          10.4 
   Africa                    7.8        3.6          -1.0 
   Asia & Pacific            5.3        5.2          10.1 
   L. America & Caribbean   11.9       13.6          12.1 
   Middle East               0.3        3.1          50.3 
   Australasia               0.4        0.3           9.4 
     Selected LDCs:      
       Nigeria               3.0        0.7          -9.7 
       Malaysia              0.9        1.5          17.0 
       Hong Kong             0.5        0.9          17.5   
       Philippines           0.2        0.4          19.3 
       Brazil                2.8        4.3          16.4 
       Mexico                1.9        2.8          15.2 
       Argentina             0.9        1.3          15.5 
       Saudi Arabia          0.3        3.1          50.3 
--------------------------------------------------- --------- 
Source: J.Dunning - J.Cantwell, 1987, op. cit.p.818 , Table: B16 
�
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���,#�� 0%$��(!�'*�#2��(2'��#1#��#�'�(����"�*����3# 2'4#�'������<0  
             	2�����+�'#������(*#�7����*#+'���1�'�,��'(+5�	2���� �
� � �������������
*(1(*'�(��(&���
�  
                                          Capital S tock   
         Country                  %        Per Head  (US $) 
        ------------------------------------------- ------ 
         1  Panama              144.4         2,653 .8 
         2  Liberia             113.5           453 .0 
         3  Trinidad & Tobago    80.8         2,980 .5 
         4  Papua New Guinea     60.7           415 .0 
         5  Guyana               47.3           212 .6 
         6  Botswana             42.5           342 .0 
         7  Fiji                 41.5           556 .5 
         8  Zimbabwe             40.7           259 .1 
         9  Malawi               39.6            59 .8 
        10  Gabon                36.9           948 .1 
        ------------------------------------------- ------- 
Source: J.Dunning - J.Cantwell, 1987, op. cit.p.802  and p.816, 
Tables: B 6 and B 14     
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Table I-24  Indicators of the Significance of Inwar d Foreign  
            Direct  Capital Stock to Various Nation al Economies 
                                   1982 

                          Capital Stock As    Capit al Stock Per 
                               %  of GNP           Head  (US $) 
--------------------------------------------------- --------- 
Developed Areas                    5.0                 483.8 
--------------------------------------------------- ---------- 
   Europe                          5.4                 445.4 
     EEC                           5.8                 639.6 
       Netherlands                12.9               1,256.1 
   Other Europe                    3.9                 150.3 
       Switzerland                 8.1               1,294.1 
   North America                   5.4                 705.0 
       Canada                     19.3               2,285.3 
       U.S.A.                      4.1                 537.3 
   Other Developed Countries       3.0                 228.4 
       Australia                  10.2               1,051.2 
--------------------------------------------------- ------ 
Developing Areas                   8.5                  87.2 
   Africa  (except S.Africa)      17.2                  69.9 
   Asia & Pacific  (except 
      Japan or Middle East)        4.1                  16.8 
      Hong Kong                   16.5                 832.3 
      Singapore                    7.1                 869.9 
   Latin America & Caribbean      11.5                 195.6 
      Brazil                      11.3                 170.6 
      Mexico                       7.0                 150.8 
   Middle East: Saudi Arabia       8.7               1,328.7 
   Australasia                     0.6                 514.8 
--------------------------------------------------- --- 
�(!*+#$�L��!����7� �L����'"#,,D���<;D�(1�+�'�11�<�0  <�9D����,#�>�/��
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Table: I-25: Geographical Distribution of Inward Fo reign Direct 
              Capital Stock, 1975-1982  (in %)  (US  $ m) 
 

                     Developed Countries   Developi ng Countries 
                        1975        1982      1975         1982 
--------------------------------------------------- --- 
Developed Areas      $ 147,549  $ 338,454    $ 8,65 6   $ 32,811 
--------------------------------------------------- -------- 
Europe               %  51.3    %  42.2      %  49. 4   %  28.3 
   EEC                   48.0       38.3         48 .2      26.8 
   Other Europe           3.3        3.9          1 .2       1.5 
North America            41.1       47.4         42 .6      62.3 
   U.S.A.                16.6       31.1         35 .8      58.7 
Other Developed Countries 7.4       10.3          7 .8       9.2 
--------------------------------------------------- ------ 
Developing Areas     $  34,836  $ 105,530    $ 3,83 7   $ 23,369 
--------------------------------------------------- ------- 
Africa  (except South 
   Africa)            %  20.5    %  15.7      %   6 .7   %  11.3 
Asia & Pacific (except 
   Japan or M. East)     20.6       20.1         38 .8      21.2 
Latin America & 
   Caribbean             57.0       57.8         53 .4      32.7 
Middle East: 
   Saudi Arabia           n.a.       5.0          n .a.     34.6 
Australasia              1.7        1.3          1. 0       0.05 
--------------------------------------------------- --- 
     TOTAL           $ 182,385  $ 443,984   $ 12,49 3   $ 56,181 
--------------------------------------------------- ------- 
Source: J.Dunning - J.Cantwell, 1987, op. cit. Deri ved from 
Tables: B 4 & B 5, pp. 797-801 
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���(3�'�(�2����� �++!4!,�'�(��(&�+�1�'�,� )��� ���!+#� � ')#�#�'#*1*�2#2�'(�2#�*+)�&(*�
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*�(*� '(� -(*,�� -�*� �D� ')#� ,�*7#2'� +(�'��#�'�,� �!*(1 #��� #�'#*1*�2#2� )��� �,*#����
#2'��,�2)#�� (*� �+?!�*#�� 9<� &(*#�7�� 1,��'2� ��� #='*�+ '�3#� ���!2'*�#2�� J09$1�9;D�
���,#$%��K� �)#� 4�G(*� *#+�1�#�'� �*#�� (&� &(*#�7�� ��3# 2'4#�'2� "�2� �!*(1#� 1*�(*� '(�
--� �D� ���� ')#� 4�G(*� +�1�'�,� #=1(*'��7� +(!�'*�#2� "#* #� ')#� ����D� �*��+#� ����
�#*4���D� ")�,#� ')#� ���� ��2#�� &(*#�7�� ��3#2'4#�'2� " #*#� *�')#*� ��2�7��&�+��'� ���
+(41�*�2(��'(��!*(1#�� ��2#��#�'#*1*�2#2D��!'�')#�� "#*#�7*("��7�2'#���,���

���+#� ')#� #��� (&� -(*,�� -�*� ��D� ')#� ��3#2'4#�'2� ��� 4 ��!&�+'!*��7� 2!�2����*�#2�
(1#*�'��7� ��� &(*#�7�� +(!�'*�#2� ��+*#�2#�� 2!�2'��'�� ,,��� ���� ��2#�� #�'#*1*�2#2�
�11#�*#��4(2'�&*#?!#�',�� ���+)#4�+�,� ���� �*!72�2#+' (*�60��1#*+#�'� (&� '('�,8D�����
��� &((�� ���� '(��++(� 2#+'(*� 6�9� 1#*+#�'� (&� '('�,8� �� � ��/<�� 62##� ���,#� � 0/8� ���� 
��2#�� &�*42� "#*#� 4���,�� #�7�7#�� ��� ')#� 2�4#� 2#+'(*2 � 60�� ���� 0:� 1#*+#�'D�
*#21#+'�3#,��(&�')#�'('�,8��2�')#����� ��2#��(�#2�� �

L�1��#2#� &(*#�7�� 4��!&�+'!*��7� 2!�2����*�#2D� (�� ')# � (')#*� )���D� "#*#� 4���,��
#�7�7#�� ��� '#='�,#� 2#+'(*� 60<� 1#*+#�'� (&� '('�,8� ��� � ��� #,#+'*�+�,� 2#+'(*D� ")�,#�
�,4(2'�)�,&�(&�')#�'('�,��#*4��� ��2#��2!�2����*�#2 �"#*#�(1#*�'��7����')#�+)#4�+�,�
���� �*!72� 2#+'(*� 69/� 1#*+#�'� (&� '('�,8D� &(,,("#�� �� � ')#� #,#+'*�+�,� 2#+'(*�� 	��
��'#*#2'��7� (!'+(4#� (&� ')#� ��'�� (�� ���,#� � 0� �2� ')� '� ')#� ���2� ��� 7#�#*�,D� "#*#�
4(2'� &*#?!#�',�� �+'�3#� +)#4�+�,� ���� #,#+'*�+�,� 2#+' (*2D� ")�,#� ')#� 2!�2����*�#2� (&�
���� D� ���� � ���� �"�22 ��2#�� #�'#*1*�2#2� "#*#� �,2(� )#�3�,�� #�7�7#�� ��� &((�� ����
'(��++(�2#+'(*���

�)#� ���2� 4��!&�+'!*��7� ��� ;� (*� 4(*#� +(!�'*�#2� M #� �� ��� �%$����))'� �"�7(����
�$$��"����� ��� �!�#���)� �� � �)���"���)� %����"%4� O(�� �� (�)�1�� ����������)�
����"$"�%�%+� !���-�"+� #��'� 
#�"����� #()���������)%� ��"�� �)%�� ��(� � ��� �!��
��� +� ��,"����� � #���)� $"� (��%� �� � �����)���"���)� #��!���"'� �� (%�"��% �M�
J09$1��:K��

���,#� � 0;� 2)("2� ')#� 2#+'(*�,� ��2'*��!'�(�� (&� &(*#� 7�� +�1�'�,� 2'(+5� ("�#�� ��� 9�
4�G(*� ���!2'*��,� +(!�'*�#2� ��� ')#� �#3#,(1��7� �*#�2� � �(*#�7�� +�1�'�,� 2'(+5� (&� #�+)�
)(4#�+(!�'*�� ��� ')#�#='*�+'�3#����!2'*�#2�&#,,��*�2 '�+�,,���#'"##����/;�������<�D�
")�,#� ')#�2)�*#�(&�4��!&�+'!*��7� ��+*#�2#�D�#=+#1'� &(*��#�#*�,��#*4�����M��*#+'�
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��3#2'4#�'� ��� �7*�+!,'!*#D� ")�+)� �++(!�'#��&(*� (�,� � /�1#*+#�'� (&� ')#�2'(+5� (&� �,,�
&(*#�7�� ��*#+'� ��3#2'4#�'� ��� �#3#,(1��7� +(!�'*�#2� � �� ��/;D� )�2� �#+(4#� #3#�� ,#22�
�41(*'��'��

Table:I-26  Percent of Foreign Manufacturing Subsid iaries of 
U.S., British, Japanese and Continental European MN Es Active in 
Various Industries,as of Jan.1,1971 (US as of Jan.1 ,1968)  

                   National Base of Parent Enterpri ses 
     ---------------------------------------------- -----------     
                         Ger-              Bel&    Switzer 
Industry group US UK Japan many France Italy Lux Ho l.Sweden-land 
--------------------------------------------------- ------------ 
Food & Tobacco 14 25   5    -     -     -     2  -* *   -    21 
Text.& Apparel  3  4  28    -     2     5     -   3     -    - 
-((�D1�1#*�B��!*� .  5  6   3    2     -     -     7   -   13    - 
�)#4�+�,2�B��*!72   29 21   8   46    24    20    25  32   14    40 
Petroleum Ref.  6  3***-    -    10    12     6  10 *** -     - 
Rubber & Tyres  3  2   3    2     4    10     -   -     -     - 
Primary Metals  3  8   9    7    11     3    15   2     6     4 
Fabric. Metals  5  4   8    8     5     8    12   3     1     7 
Non-elect.Mach.10  4   6    4     2     3     4   3    26    11 
Electrical #   10 11  17   18    10    21     9  34    25    12 
Transport       6  5   8    6     9    17     -   -     8     - 
Instruments     2  -   -    3     -     -     2   3     -     2 
Other           6  5   4    2    21     2    17   8     6     - 
--------------------------------------------------- ------ 
Total Percent 100  100  100  100  100  100  100  10 0  100   100 
Total Number 3756 2160  438  666  376  101  253  41 0  157   371  
--------------------------------------------------- -------- 
�(!*+#$��(41�*�'�3#��!,'���'�(��,���'#*1*�2#�
*(G#+ '�J09$1�;<D���,#$9��K�
W���(,!4��'('�,2�4����('�����'(������!#�'(�*(!����7  
WW� � ���,#3#*� �2�+(!�'#�� ��� ')#� ���+(,!4�D�*#�,,(+�' �(�� '(�E+(41����1�*#�'E� �(,,���� "(!,��
��+*#�2#�')�2��!4�#*�2�7��&�+��',���
WWW���(��,��!'+) �)#,,��2�+(!�'#���2��!'+)����')�2� '��!,�'�(���
 ������+�'#2���V�(*�,#22��
^����+,!�#2�(&&�+#�#?!�14#�'�����+(41!'#*2��

�

�)#��#+,����7�*#,�'�3#��41(*'��+#�(&���*#+'���3#2'4 #�'����#='*�+'�3#����!2'*�#2�"�2�
1�*',�� �!#� '(� ')#� #&&(*'� (&� 2(4#� 7(3#*�4#�'2� '(� ��+ *#�2#� �(4#2'�+� +(�'*(,� (&�
��'!*�,� *#2(!*+#2D� #�')#*� ')*(!7)� ')#� ��'�(��,�A�'� (�� (&� #=�2'��7� &(*#�7�� ("�#� 
�22#'2�(*�')*(!7)�*#7!,�'�(�2�*#2'*�+'��7�')#�#�'*� �(&��#"�&(*#�7��+�1�'�,���'(�')#�
2#+'(*���(*�#=�41,#D�2��+#���/;���,�*7#��!4�#*�(&�+ (!�'*�#2�6��+,!���7�4(2'�(&�')#�
4�G(*� (�,� #=1(*'��7� +(!�'*�#2D� �2� "#,,� �2� >(,�3��� � ��� 
#*!8� )�3#� 1�*'��,,�� (*�
+(41,#'#,����'�(��,�A#��')#�,(+�,��22#'2�(&�&(*#�7� �(�,�+(41���#2��
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Table: I-27  Four Industrial Countries: Composition  of Foreign 
             Direct Investment Stock in Developing Countries. 
                      1967, 1980   (in percent) 

                         1967 *                       1980 ** 
        ---------------------------   ------------- ------------ 
            �����7�B�����! �������������� � �����7�B�����! ������ ���
       
#'*(,#!4�&�+'!*��7�
')#*WWW�
#'*(,#!4�&�+'!*��7��� �
')#*WWW�
--------------------------------------------------- ------------ 
United States    49.6      27.1   23.3    26.4     34.5    39.1  
United Kingdom   12.5 **** 34.0   53.5     2.8**** 54.4    42.8  
Germany,Fed.Rep.of  7.5    85.0    7.5     3.9     72.4    23.7 
Japan            44.4     33.6    22.0    24.0     42.7    33.3 
--------------------------------------------------- -------- 
Sources: OECD; U.S. Department of Commerce; Ministr y of 
International Trade and Industry and Economic Surve y of Japan; 
Deutsche Bundesbank. {32:p.44, Table: A-5} 
*: 1969 for Japan 
**: 1978 for the U.K. 
***: Mainly services, but also agriculture, public utilities, 
transport, and construction. 
****: Excludes investment in petroleum sector. 
�

�!+)� (&� ')#� ��+*#�2#�� &(*#�7�� ��*#+'� ��3#2'4#�'� ��� 4��!&�+'!*��7� ��� �#3#,(1��7�
+(!�'*�#2�"�2�!��#*'�5#��1*�4�*�,��'(�2#*3�+#�7*("� �7�,(+�,�4�*5#'2�����"�2�(&'#��
4��#� ��� *#21(�2#� '(� '*��#� *#2'*�+'�(�2� �41(2#�� �2� 1 �*'� (&� �� 2'*�'#7�� (&� ��"�*��
(*�#�'#�� ���!2'*��,�A�'�(��� �)�2� "�2� #21#+��,,�� '*! #� (&� ��3#2'4#�'� ��� �� �!4�#*� (&�
��'���	4#*�+���+(!�'*�#2D�')(!7)��('����2(4#�	2���� +(!�'*�#2����)#�2#*3�+#2�2#+'(*�
)�2��''*�+'#�� ��7*("��7�1*(1(*'�(��(&���*#+'���3#2' 4#�'D�4!+)�(&��'�+(�+#�'*�'#��
���&����+#D���2!*��+#D�'*��#D�����'(!*�24�M�J%0$1�/ K�

�#3#,(1#���*#�2�)(2'#���*(!���&(!* &�&')�(&��,,�&(* #�7��+�1�'�,�2'(+5������;:D�")�,#�
')#��#3#,(1��7��*#�2��+?!�*#��,�'',#�,#2'�')���0��1 #*+#�'���)#�4(2'��''*�+'�3#��*#��
&(*�1*�4�*��2#+'(*� ��*#+'� ��3#2'4#�'2� "�2� �(*')� 	4# *�+��"�')� �'2�9��1#*+#�'� (&�
'('�,D� ���� (&� ��3#2'4#�'2� ���2#+(���*�� ���� '#*'��*� �2#+'(*2D� �!*(1#� �+?!�*#�� ')#�
,�*7#2'�1(*'�(�������#3#,(1��7��*#�2D�')#�4(2'��''* �+'�3#�*#7�(�2�&(*���3#2'4#�'2����
1*�4�*��2#+'(*�"#*#���'���	4#*�+������	&*�+�D�����& (*�(')#*�2#+'(*2D�4���,����'���
	4#*�+��� 62##� ���,#� � 0<8� ��� ��<0D� "#� (�2#*3#� �� 2)� &'� ��� ')#� '*#��� (&� &(*#�7��
��*#+'� ��3#2'4#�'2� ��� &�3(*� (&� ')#� �#3#,(1��7� �*#�2 D� ")#*#� �,,� 2#+'(*2� ��+*#�2#��
')#�*�2)�*#����2(4#�1#*+#�'�7#2�(&�'('�,���3#2'4#�' 2���(*')�	4#*�+��+(�'��!#��'(�
�#�')#�,�*7#2'�*#+�1�#�'�*#7�(��(&�1*�4�*��2#+'(*�� �3#2'4#�'2D�&(,,("#������!*(1#�
���� ��'��� 	4#*�+��� 	2� &�*� �2� ')#� '#*'��*�� 2#+'(*� &( *#�7�� ��3#2'4#�'2� "#*#�
+(�+#*�#�D��!*(1#�*#+#�3#��')#�,�*7#2'�1(*'�(��(&�' ('�,D�%9�%�1#*+#�'D�"�')��(*')�
	4#*�+�����')#�2#+(���1,�+#D�0<�<�1#*+#�'D�������'� ��	4#*�+��������*���#������')#�
')�*�� 1,�+#D� �;��� 1#*+#�'�� ��� '#*'��*�� 2#+'(*� ��3#2 '4#�'2� ��� ��<0D� �(*')� 	4#*�+��
*��5#�� ')#� '(1�(&� ')#� ,�2'� �7����"�')� �,4(2'�)�,&�( &�'('�,�&(*#�7�� ��3#2'4#�'2D�9:�
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Table: I-28 Sectoral Distribution of Foreign Direct  Capital 
Stock 
              Inward Investment, 1975, 1982  (US $ m)  (in %) 
                         1975                           1982 
    ----------------------------   ---------------- ------------ 
      Primary Secondary Tertiary  Primary Secondary   Tertiary 
 TOTAL $ 44,838 $ 99,851 $ 56,141  $ 96,830 $ 228,3 10 $ 168,672 
----------------------------   -------------------- --------- 
Developed Areas %77.6  % 80.0   % 86.7   % 72.4  % 71.5  % 83.6 
-------------------------   ----------------------- ------- 
Europe         28.1   48.1      47.3     26.7     3 4.3     31.0 
  EEC          27.9   43.5      43.0     26.1     3 1.0     27.8 
  Other Europe  0.2    4.6       4.3      0.6      3.3      3.2 
North America  44.5   27.1      30.9     40.2     2 8.8     45.0 
  Canada       26.8   15.7      16.0     19.0      9.5      9.5 
  U.S.A.       17.7   11.3      14.9     21.2     1 9.3     35.5   
Other DCs       5.0    4.7       8.4      5.4      8.8      7.4 
  Japan         0.5    1.0       0.5      0.5      1.1      0.6 
-------------------------------    ---------------- ------------ 
Developing A. % 22.3  % 20.0   % 13.3  % 27.5   % 2 8.0   % 16.3 
--------------------------    --------------------- ------- 
Africa (except 
   S.Africa)    9.3     2.6      2.2      6.9     1 .6       1.5  
Asia & Pacific (except  
 Japan or M.East) 2.4     4.4      4.1     3.0    5 .1       5.4 
Latin America & 
   Caribbean    9.3   12.8      6.8     14.4    17. 1       8.7 
Middle East: 
  Saudi Arabia   n.a.   n.a.     n.a.     3.2     4 .1       0.4 
Australasia     1.2    0.03     0.1      0.01    0. 03      0.2 
--------------------------------------------------- ------ 
         100.0    100.0     100.0     100.0     100 .0     100.0 
--------------------------------------------------- ------- 
Source: J.Dunning - J.Cantwell, 1987, op. cit. Deri ved from 
Tables B2 & B3, pp.793-796. 
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               Outward Investment, 1975, 1982, (US $) (in %) 

                          1975                           1982 
    ----------------------------   ---------------- ------------ 
      Primary  Secondary  Tertiary  Primary Seconda ry  Tertiary 
TOTAL $ 60,696 $ 108,726 $ 67,695 $ 132,903 $ 215,4 10 $ 164,698 
------------------------------   ------------------ ----------- 
Developed Areas %100.0  % 99.9 % 99.9  % 99.5  % 99 .4  % 99.5 
-----------------------------   ------------------- ---------- 
Europe          34.7    38.5    33.5      38.1    4 3.1   37.8 
  EEC           34.6    38.3    33.1      37.3    4 1.0   34.4 
  Other Europe   0.1     0.2     0.4       0.8     2.1    3.4 
North America   57.1    56.2    57.0      53.3    4 8.0   45.6 
  Canada         3.6     4.8     4.3       5.8     6.0    4.3 
  U.S.A.        53.5    51.4    52.7      47.5    4 2.0   41.3 
Other DCs        8.0     5.3     9.5       8.1     8.3   16.5 
  Japan          7.7     4.9     8.7       7.7     7.8   15.7 
--------------------------   ---------------------- ------- 
Developing Areas % N.A.  0.1     0.1     0.5     0. 6       0.5 
-------------------------   ----------------------- ------ 
Africa (except 
   S.Africa)    n.a.    n.a.    n.a.     n.a.  n.a.       n.a.    
Asia & Pacific (except 
  Japan or M.E. n.a.    n.a.    n.a.     0.4    0.5        0.4 
Latin America & 
  Caribbean     n.a.    0.1     0.1      0.1     0. 1       0.1 
Middle East     n.a.    n.a.    n.a.     n.a.    n. a.      n.a. 
Australasia     n.a.    n.a.    n.a.     n.a.    n. a.      n.a. 
------------------------------   ------------------ ------------ 
          100.0   100.0    100.0     100.0     100. 0     100.0 
--------------------------------------------------- ------- 
Source: J.Dunning - J.Cantwell, 1987, op.cit. Deriv ed from 
Tables B2 & B3,  pp.793-796. 
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Figure II-1: Marginal Efficiency of Investment (MEI ) 
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Figure: II-2   Foreign Investment and Equalization of  

               Return on Capital  r = MPP k 
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